
PORTFOLIO	MANAGEMENT	SERVICES	

Account	Opening	Form

Client	Name:	

PMS	Product:

PMS	Client	Code:

Distributor	Name:
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Channel	Partner	Details

1.

2.

3.

Entity Name 

RM Name 

RM Email ID 

Service RM Name 

Service RM Email ID 

Remarks:

DISTRIBUTOR	DIRECT		 ADVISOR

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Check	List	for	Filling	KYC	Form

Individual 

Individual 

Individual 

Non-Residents and 
Foreign Nationals

Copy of passport with immigration stamp page/PIOCard/OCI Card, Copy of VISA/Employment
pass and overseas address proof is manadatory

entitled to more than 10% of shares/capital/pro�its

04

List of Directors and Authorised signatories with specimen signatures alongwith photo.

entitled to more than 10% of capital/pro�its

entitled to more than 10% of property/capital/pro�its

entitled to more than 10% of property/capital/pro�its



Type of Document

05

9     List of people authorized to attest the documents:
        I.   Notary Public, Gazette Of�icer, Manager of a Scheduled Commercial/ Co-operative Bank or Multinational Foreign Banks (Name, 
            Designation & Seal should be af�ixed on the copy).
        II.  In case of NRIs, authorized of�icials of overseas branches of Scheduled Commercial Banks registered in India, Notary Public, Court 
             Magistrate, Judge, Indian Embassy /Consulate General in the country where the client resides.

Self-certi�ication of documents is required.

8



Application	Form	-	For	Individual	-	First	Holder

C

D

E

06

M - Male
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(Date should not be older than 1 year)

I hereby declare that the details furnished above are true and correct to the best of my knowledge and belief and I undertake to inform Burman Capital Management Pvt. Ltd. 

(“Company”) of any changes therein. Further, I shall be held liable, in case any of the above information is found to be false or misleading or misrepresenting.

I hereby con�irm and declare that I have received the Disclosure Document of Burman Capital Management Pvt. Ltd. and have read and understood the contents of the same.

I hereby authorize the Company  to disclose/ share,  in any form, all/any of the information provided by me, including all changes, updates to such information as and when 

provided by me to banks, brokers, and various governmental or statutory or judicial authorities including but not limited to  Securities Exchange Board of India (SEBI) , 

Financial Intelligence Unit-India(FIUIND), the tax/revenue authorities in India or outside India wherever it is legally required and other investigation agencies without any 

obligation of informing  me of the same. I also undertake to provide any other additional information as may be required at your end, or by the authorities mentioned above.

I hereby give my consent for fetching my KYC details from central databases like CVL KRA, CKYC, CAMS, Karvy, AMC’s etc. I have understood that submission of Aadhar card for 

proof of address / proof of identity is optional and purely on a voluntary basis by me. I hereby provide consent for E-KYC authentication using my Aadhar number.

INR 25,00,000

INR 

INR 25,00,001 to INR 50,00,000 INR 50,00,001 to INR 100,00,000 More than INR 100,00,000 or

1st/Sole Applicant/Guardian/Authorised Signatory

Signature



Application	Form	-	For	Individual	-	Second	Holder

C

D

E

08

M - Male
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(Date should not be older than 1 year)

I hereby authorize the Company  to disclose/ share,  in any form, all/any of the information provided by me, including all changes, updates to such information as and when 

provided by me to banks, brokers, and various governmental or statutory or judicial authorities including but not limited to  Securities Exchange Board of India (SEBI) , 

Financial Intelligence Unit-India(FIUIND), the tax/revenue authorities in India or outside India wherever it is legally required and other investigation agencies without any 

obligation of informing  me of the same. I also undertake to provide any other additional information as may be required at your end, or by the authorities mentioned above.

I hereby declare that the details furnished above are true and correct to the best of my knowledge and belief and I undertake to inform Burman Capital Management Pvt. Ltd. 

(“Company”) of any changes therein. Further, I shall be held liable, in case any of the above information is found to be false or misleading or misrepresenting.

I hereby con�irm and declare that I have received the Disclosure Document of Burman Capital Management Pvt. Ltd. and have read and understood the contents of the same.

I hereby give my consent for fetching my KYC details from central databases like CVL KRA, CKYC, CAMS, Karvy, AMC’s etc. I have understood that submission of Aadhar card for 

proof of address / proof of identity is optional and purely on a voluntary basis by me. I hereby provide consent for E-KYC authentication using my Aadhar number.

INR 25,00,000

INR 

INR 25,00,001 to INR 50,00,000 INR 50,00,001 to INR 100,00,000 More than INR 100,00,000 or

Signature

2nd Applicant/Authorised Signatory
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Application	Form	-	For	Individual	-	Third	Holder

C

D

E

M - Male
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(Date should not be older than 1 year)

I hereby give my consent for fetching my KYC details from central databases like CVL KRA, CKYC, CAMS, Karvy, AMC’s etc. I have understood that submission of Aadhar card for 

proof of address / proof of identity is optional and purely on a voluntary basis by me. I hereby provide consent for E-KYC authentication using my Aadhar number.

I hereby authorize the Company  to disclose/ share,  in any form, all/any of the information provided by me, including all changes, updates to such information as and when 

provided by me to banks, brokers, and various governmental or statutory or judicial authorities including but not limited to  Securities Exchange Board of India (SEBI) , 

Financial Intelligence Unit-India(FIUIND), the tax/revenue authorities in India or outside India wherever it is legally required and other investigation agencies without any 

obligation of informing  me of the same. I also undertake to provide any other additional information as may be required at your end, or by the authorities mentioned above.

I hereby declare that the details furnished above are true and correct to the best of my knowledge and belief and I undertake to inform Burman Capital Management Pvt. Ltd. 

(“Company”) of any changes therein. Further, I shall be held liable, in case any of the above information is found to be false or misleading or misrepresenting.

I hereby con�irm and declare that I have received the Disclosure Document of Burman Capital Management Pvt. Ltd. and have read and understood the contents of the same.

INR 25,00,000

INR 

INR 25,00,001 to INR 50,00,000 INR 50,00,001 to INR 100,00,000 More than INR 100,00,000 or

Signature

3rd Applicant/Authorised Signatory



[Know	Your	Customer	(KYC)	Application	Form]	Non	Individual

12

Entity	Details*1.

PROOF	OF	IDENTITY	(POI)*2.

ADDRESS	3.

Proof	of	Address	

CONTACT	DETAILS	(All communications will be sent to Mobile number/Email-ID provided may be used)  4.

(Please refer to the relevant instructions issued by the regulator regarding applicable 
documents for the legal entity)

CIN 

NUMBER	OF	RELATED	PERSONS
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APPLICATION	DECLARATION	6.

We hereby give our consent for fetching the KYC details from various central databases like CVL KRA, CKYC, CAMS, Karvy, AMC’s etc as mandated by various laws, rules, 

regulations including but not limited to Securities Exchange Board of India (SEBI) etc.

We hereby declare that we are making this application in line with applicable laws, acts, rules, regulations or any statute of legislation or any noti�ications/directions 

issued by any governmental or statutory authority from time to time. 

We hereby declare that the details furnished above are true and correct to the best of our knowledge and belief and we undertake to inform you of any changes therein, 

immediately. In case any of the above information is found to be false or misleading or misrepresenting, we shall be held liable for the same. 

We hereby con�irm and declare that we have received the Disclosure Document of Burman Capital Management Pvt. Ltd. and have read and understood the contents of 

the same.

We hereby consent to receiving information from the Company through SMS/Email on the above registered number and/or email address.

Authorised Person(s)  Sign & Stamp 
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Please consult your professional tax advisor for further guidance on FATCA & CRS classi�ication 

25 Lacs - 1Cr  (Date should not be 
older than 1 year)
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Authorised Person(s)  Sign & Stamp 

• Kindly provide functional equivalent in case Tax Identi�ication Number is not available.

• To include US, where controlling person is a US citizen or green card holder.
•   KYC proof to be enclosed if, UBO is KYC compliant.  Else PAN or any other valid identity proof must be attached. Position / Designation like 

 Director/Promotors/Settlor of Trust / Protector of Trust etc. to be speci�ied wherever applicable.

• Attach duly self-attested by Authorized Signatory / Company Secretary valid documentary proof like Shareholding pattern.

Authorised Person(s)  Sign & Stamp Authorised Person(s)  Sign & Stamp 
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DISCRETIONARY	PORTFOLIO	MANAGEMENT	SERVICES	AGREEMENT

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

“Capital	 Contribution	 Date” means the date of receipt of 
funds/money in the pooled bank account of the Portfolio Manager 
from the Client.

1.6  

“Agreement”	 means this Discretionary Portfolio Management 
Services Agreement, as amended, modi�ied, supplemented or 
restated from time to time together with all annexures, schedules 
and exhibits, if any.

1.7

1.8

1.9

1.10

1.11	 “Eligible	 Investors” means individuals, company, body 
corporate, partnership �irm, association of persons, limited 
liability partnership, trust, hindu undivided family and such other 
persons as may be deemed by the Portfolio Manager, to be eligible 
to avail of the services of the Portfolio Manager from time to time 
under the PMS.



19

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

1.29

(a) 

(b) 

(d) 

(e) 

(f) 
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

(a) 

(b) 

(d) 

(e) 
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

The Client agrees and undertakes to give prior written intimation 
to the Portfolio Manager in the event of proposed change in 
residential status from a person resident in India to a person 
resident outside India including a Non-Resident Indian as 
de�ined under the Foreign Exchange Management Act, 1999 and 
rules and regulations made thereunder. The Client agrees that 
failure in complying with the requirement laid down in this 
c lause  would  require  the  Cl ient  to  make good any 
losses/expenses/penalties incurred by the Portfolio Manager 
under Applicable Law. The Client further agree that the Portfolio 
Manager may, in its sole and absolute discretion, consider the 
proposed change of residential status of the Client (as 
contemplated in this clause above) as voluntary termination of 
the Agreement by the Client and make it subject to charge of Exit 
Load.

The Portfolio Manager shall also be speci�ically 
empowered pursuant to this Agreement to liaise with the 
RBI for legal approvals/reporting for and on behalf of the 
Client.
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

The Portfolio Manager shall take adequate steps for registration 
of the Client’s Securities in the name of the Client as per the 
Applicable Laws.
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature



28

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

including

(a) 

(b) 

(“Exit
Load”)



29

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

(“Interim	Disbursements”).
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature



31

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

The Client shall indemnify and keep indemni�ied the Indemni�ied 
Parties from and against any penalties arising in providing the 
services or any charges, fee etc. arising out of payment of stamp 
duties or any taxes, including income tax, goods and services tax 
and other direct taxes incurred by or levied on the Indemni�ied 
Parties while acting as an agent of the Client. The Portfolio 
Manager shall have a lien on the Portfolio of the Client, returns 
thereon and the exclusive right thereof for the purpose of 
indemnifying as aforesaid and reimbursing all unpaid dues 
(including without limitation, fee, charges, taxes etc.) in 
connection with the management, operation and administration 
of the Portfolio.

Second Floor, Express Building. 9 - 10
Bahadur Shah Zafar Marg, New Delhi - 110002
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The Client can also register its grievance/complaint through 
SCORES (Sebi COmplaints REdress System), post which SEBI may 
forward the complaint to the Portfolio Manager and the Portfolio 
Manager will suitably address the same.

Dispute	Settlement	– Where any dispute is not resolved, either 
of the Parties can initiate dispute resolution through Online 
Dispute Resolution Portal (‘ODR Portal’) as speci�ied by SEBI vide 
its circular no. SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/131 
dated July 31, 2023, which shall be held in accordance with the 
process laid down by SEBI in this regard.

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

Manager’s
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Mode of Capital 
Contribution

Time Period 

BANK	ACCOUNT	DETAILS (Mandatory) 

Bank Name 

Account Name 

Branch Address 

Pin Code

Account Type (Please ü)

Branch / City 

(Please provide a cancelled blank cheque of the mentioned account)

IFSC/ NEFT* Code

CurrentSavings NRO

Details	of	The	Client

Schedule	I

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature

Within 30 days of the execution of the agreement

The aforesaid time may be accelerated or decelerated as per the availability of the investment opportunities or 
otherwise at the discretion of the Portfolio Manager.  

Name of the Client 

Permanent Account
Number



1.25% of the Assets under Management #  
Calculated on the basis of the average 
value of the daily Assets under 
Management of the previous quarter 
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Annexure	“A”:

Fee	Schedule

Annually 
(At �inancial 
year ending)

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

Upto 0.25% of Assets Under Management

20% of pro�its above hurdle if annual 
portfolio return exceeds the hurdle rate of 
10% p.a.i.e. without catch-up  

#“Assets	Under	Management” means the total market value of the Client Portfolio. For the purpose of calculating 
the Assets Under Management, Securities shall be valued at the Fair Market Value/marked to market basis 
(as applicable).

The Exit Load shall be calculated as a percentage of the Fair Market Value/marked to market basis (as applicable) of 
the Portfolio/withdrawn Portfolio. 
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All applicable taxes (including goods and services tax) and levies, if any (together with surcharge and additional 

surcharge, as may be applicable) leviable on any fee provided above, shall be charged to the Client Portfolio and 

over and above the fees mentioned in Annexure “A”. 

Distributor fees shall typically range between 20% to 80% of the management fees / performance fees charged to the 

Client. 

Illustration	–	Fixed	Fee	 	

	

  	 	 Scenario	1	 Scenario	2	 Scenario	3	
Fees	 	 	 Gain	of	20%	 Loss	of	-20%	 No	Change	0%	
Capital Contributed / Assets 
under Management 

i
 

i = a
 

50,00,000 50,00,000 50,00,000 

Gain / (Loss) on Investment 
based on the Scenario 

ii
  

ii= i x Scenario
 

10,00,000 -10,00,000 - 

Gross Value of the Portfolio at the 
end of the year 

iii
 

iii= i + ii
 

60,00,000 40,00,000 50,00,000 

	      

Average assets under 
management 

iv
 

iv= (i + iii) / 2
 

55,00,000 45,00,000 50,00,000 

      

Other Expense * v v= iv x c -27,500 -22,500 -25,000 

Brokerage and Transaction cost* vi vi = (iv x d) -11,000 -9,000 -10,000 

Management Fees ** vii vii = (iv + v + vi) x b -1,36,538 -1,11,713 -1,24,125 

Total charges during the year viii viii = v + vi + vii -1,75,038 -1,43,213 -1,59,125 
      

Net value of the Portfolio at the 
end of the year 

ix
 

ix = iii + viii
 

58,24,963 38,56,788 48,40,875 

% Portfolio Return x  x = ((ix - i) / i) % 16.50% -22.86% -3.18% 

Illustration	–	Variable	Fee	 	

	
	
	

  	 	 Scenario	1	 Scenario	2	 Scenario	3	
Fees	 	 	 Gain	of	20%	 Loss	of	-20%	 No	Change	0%	
Capital Contributed / Assets 
under Management 

i
 

i = a
 

50,00,000 50,00,000 50,00,000 

Gain / (Loss) on Investment 
based on the Scenario 

ii
 

ii= i x Scenario
 

10,00,000 -10,00,000 - 

Gross Value of the Portfolio at the 
end of the year 

iii
   

iiii= + ii 60,00,000 40,00,000 50,00,000 

	      

Daily Weighted Average assets 
under management 

iv
 

iv= (i + iii) / 2
 

55,00,000 45,00,000 50,00,000 

  c)	Other	Expenses	(%age	per	annum):	0.50%  

d)	Brokerage	and	Transaction	cost: 0.20%  

	as	
foll s:ow 	

a) Capital	Contribution	(Rs.):	Rs. 50,00,000/- 

b) Management	Fee	(%age	per	annum):	2.50% 

d)
annual portfolio return exceeds hurdle rate of 8% i.e. with 
catch-up	

e) Hurdle	Rate	of	Return	(%age	per	annum):	8% 

f)  Brokerage	and	Transaction	cost: 0.20%  

 

are	as	
foll s:ow 	

a) Capital	Contribution	(Rs.):	Rs. 50,00,000/- 

b) Management	Fee	(%age	per	annum):	0.00% 

c) Other	Expenses	(%age	per	annum):	0.50%  

Performance	Fee	(%age	per	annum):	15% of total pro�it if



       
 

Other Expense * v v= iv x c -27,500 -22,500 -25,000 

Brokerage and Transaction cost* vi vi= iv x f -11,000 -9,000 -10,000 

Management Fees ** vii vii = (iv + v + vi) x b
 

0 0 0 

Total charges before 
Performance fee. 

viii
 

viii = v + vi + vii
 

-38,500 -31,500 -35,000 

      

Gross Value of the Portfolio 
before Performance fee 

ix
 

ix = iii + viii
 

59,61,500 39,68,500 49,65,000 

High Water Mark Value (HWM) 
(Capital contributed for 1st year 
and second year onwards as 
de�ined in the PMS agreement. 

x

  

50,00,000 50,00,000 50,00,000 

Hurdle Rate of return or as 
de�ined in the PMS agreement 

xi
 

xi = i x e
 

4,00,000 4,00,000 4,00,000 

Gross Value of the Portfolio 
before Performance fee is greater 
than High Water Mark Value + 
Hurdle rate of return 

xii
 xii = ix > (x+xi) 

then Yes else No P 
Fees 

Yes No Pfee No Pfee 

If Yes,	proceed	to	performance	fee	calculation	else	0	(zero)	performance	fee	for	the	period) 

Portfolio return subject of 
Performance Fee 

xiii xiii = ix - x 9,61,500 0 0 

Performance fee xiv xiv = xiii x d -1,44,225 0 0 

      
Net value of the Portfolio at the 
end of the year after all fees and 
expenses 

xv xv = ix + xiv 58,17,275 39,68,500 49,65,000 

% Portfolio Return xvi xvi = ((xv - I) / I)%  
 

16.35% -20.63% -0.70% 

      

High Water Mark to be carried 
forward for next year. 

xvii xvii = Max (ix , x) 59,61,500 50,00,000 50,00,000 

Illustration	–	Hybrid	Fee	 	
	

	
	

  	 	 Scenario	1	 Scenario	2	 Scenario	3	
Fees	 	 	 Gain	of	20%	 Loss	of	-20%	 No	Change	0%	
Capital Contributed / Assets 
under Management 

i i = a 50,00,000 50,00,000 50,00,000 

Gain / (Loss) on Investment 
based on the Scenario 

ii ii= i x Scenario 10,00,000 -10,00,000 - 

Gross Value of the Portfolio at 
the end of the year 

iii iii= i + ii 60,00,000 40,00,000 50,00,000 

	      

Daily Weighted Average assets 
under management 

iv iv= (i + iii) / 2 55,00,000 45,00,000 50,00,000 

d) 
hurdle if annual portfolio return exceeds the hurdle rate of 
10% p.a. i.e. without catch-up	

e) Hurdle	Rate	of	Return	(%age	per	annum):	10% 

f)  Brokerage	and	Transaction	cost: 0.20%  

are	 as	
follows:	

  a)  Capital	Contribution	(Rs.):	Rs. 50,00,000/- 

b)  Management	Fee	(%age	per	annum):	1.25% 

c)  Other	Expenses	(%age	per	annum):	0.50%  
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Performance	Fee	(%age	per	annum):	20% of pro�it above 



      

Other Expense * v v= iv x c -27,500 -22,500 -25,000 

Brokerage and Transaction cost* vi vi= iv x f -11,000 -9,000 -10,000 

Management Fees ** vii vii = (iv + v + vi) x b -68,269 -55,856 -62,063 

Total charges before 
Performance fee. 

viii viii = v + vi + vii -1,06,769 -87,356 -97,063 

      

Gross Value of the Portfolio 
before Performance fee 

ix ix = iii + viii 58,93,231 39,12,644 49,02,938 

High Water Mark Value (HWM) 
(Capital contributed for 1st year 
and second year onwards as 
de�ined in the PMS agreement. 

x

  

50,00,000 50,00,000 50,00,000 

Hurdle Rate of return or as 
de�ined in the PMS agreement 

xi xi = i x e 5,00,000 5,00,000 5,00,000 

Gross Value of the Portfolio 
before Performance fee is 
greater than High Water Mark 
Value + Hurdle rate of return 

xii xii = ix > (x+xi) 
then Yes else No P 
Fees 

Yes No Pfee No Pfee 

If Yes,	proceed	to	performance	fee	calculation	else	0	(zero)	performance	fee	for	the	period) 

Portfolio return subject of 
Performance Fee 

xiii xiii = ix - x - xi 3,93,231 0 0 

Performance fee xiv xiv = xiii x d -78,646 0 0 

      
Net value of the Portfolio at the 
end of the year after all fees and 
expenses 

xv
 

xv = ix + xiv
 

58,14,585 39,12,644 49,02,938 

% Portfolio Return xvi xvi = ((xv - i) / i) % 16.29% -21.75% -1.94% 

      
High Water Mark to be carried 
forward for next year.  

xvii xvii = Max (ix , x) 58,93,231 50,00,000 50,00,000 

Illustration	–	Hybrid	Fee	(Multi	Year)		 	

	
	

  	 	 	Year	1	 Year	2	 Year	3	 Year	4	 Year	5	

Fees	
	 	

Gain	/	(Loss)		
-26%	

Gain	/	
(Loss)	79%	

Gain	/	
(Loss)	22%	

Gain	/	
(Loss)	0%	

Gain	/	
(Loss)	
40%	

Capital Contributed 
/ Assets under 
Management 

i i = a 50,00,000 36,15,556 61,99,147 
 

73,45,770 
 

72,02,986 

Gain / (Loss) on 
Investment based 
on the Scenario 

ii ii= i x Yr -13,00,000 28,56,289 13,63,812 
 

0 
 

28,81,195 

Gross Value of the 
Portfolio at the end 
of the year 

iii iii= i + ii 37,00,000 64,71,845 75,62,959 
 

73,45,770 
 

1,00,84,181 

	        

d) 	Performance	Fee	(%age	per	annum):	20% of pro�it above  
hurdle if annual portfolio return exceeds the hurdle rate of 
10% p.a. i.e. without catch-up	

e) Hurdle	Rate	of	Return	(%age	per	annum):	10% 

f)  Brokerage	and	Transaction	cost: 0.20%  

are	as	
follows:	

  a) 	Capital	Contribution	(Rs.):	Rs. 50 Lakhs 

b) 	Management	Fee	(%age	per	annum):	1.25% 

c) 	Other	Expenses	(%age	per	annum):	0.50%  
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Daily Weighted 
Average assets 
under management 

iv
 

iv= (i+iii)/2 43,50,000  50,43,700 68,81,053 73,45,770 86,43,584 

        
Other Expense * v v= iv x c -21,750 -25,219 -34,405 -36,729 -43,218 
Brokerage and 
Transaction cost* 

vi
 

vi= iv x f
 

-8,700 -10,087 -13,762 -14,692 -17,287 

Management Fees** 
 

vii vii = (iv + v 
+ vi) x b 

-53,994 -62,605 -85,411 -91,363 -1,07,288 

Total charges 
during the year  

viii viii = v + vi 
+ vii 

-84,444 -97,911 -1,33,578 -1,42,784 -1,67,794 

        
Value of the 
Portfolio before 
Performance fee 

ix
 

ix = iii + viii
 

36,15,556 63,73,934 74,29,381 72,02,986 99,16,387 

High Water Mark 
Value (HWM) 

x  
50,00,000 50,00,000 63,73,934 74,29,381 74,29,381 

Hurdle Rate of 
return 

xi xi = i x e 5,00,000 5,00,000 6,37,393 7,42,938 7,42,938 

        
Portfolio value in 
excess of Hurdle 
Rate Return 

xii 
xii = ix > 
(x+xi) -18,84,444 8,73,934 4,18,054 -9,69,332 17,44,069 

Pro�it share of the 
PMS 

xiii xiii = xii 0 8,73,934 4,18,054 0 17,44,069 

Pro�it Share To be 
taken by PMS 

xiv xiv = xii x 
xiii 0 1,74,787 83,611 0 3,48,814 

Is the Performance 
Fee charged? 

xv 
 

 
No Yes Yes No Yes 

        
Net value of the 
Portfolio at the end 
of the year after all 
fees and expenses 

xvi xvi = ix -xiv  
36,15,556 61,99,147 73,45,770 72,02,986 95,67,574 

% Portfolio Return xvii
 xvii = ((xvi 

- i) / i) % -27.69% 71.46% 18.50% -1.94% 32.83% 

        
High Water Mark to 
be carried forward 
for next year 

xviii
 xviii = Max 

(ix , x) 50,00,000 63,73,934 74,29,381 74,29,381 99,16,387 

Notes:	

▪  *For Illustrative purposes only. In reality , brokerage and transaction cost shall be charged at actuals and other 

expenses shall be charged upto 0.25%. Brokerage shall be charged as % of transaction amount and Operating 

expenses as % of daily AUM. 

▪  **For illustration, Management fees is calculated based on average opening and closing AUM.  However, in reality 

average AUM will be calculated on daily AUM or in any other manner.  

▪  In the illustration, Management fee is assumed to be charged annually. However, in reality fee shall be charged at 

Quarterly or at any other frequency as de�ined in the PMS agreement and as permitted under SEBI regulations. 

▪  Returns are assumed to be generated linearly through the year.  

▪  Other Expenses include Operating Expenses, Account Opening charges, stamp duty /Audit Fee/ Bank charges / Fund 
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Accounting charges / Custody Fee / demat charges or other miscellaneous expense. 

▪  All Fees and charges are subject to GST. 

▪  For all the above illustrations, High Water Mark for the 1st Year is the Capital invested and from second year onwards 

if performance fee is charged, it’s the year end closing value after all charges and fees  except performance fees, else 

it remains the same. However, in actual, High Water Mark is de�ined in the PMS agreement and may differ from this 

illustration. 

▪  For all the above illustrations, Hurdle rate is calculated on Higher of (HWM or previous year closing capital). However, 

in actual Hurdle Rate of return is de�ined in the PMS agreement and may differ from this illustration. 

▪  Hurdle rate is prorated in case the performance fee period is less than 1 year OR if there are in�low/out�lows from 

the portfolio. 

▪  The above illustration shows the High Water Mark to be carried forward in different scenario for equal and fair 

treatment to the investor.  
	

Declaration	of	Acceptance	
 

I, agree, accept and con�irm the terms and conditions of the 
Discretionary Portfolio Management Services Agreement entered into by me on including but not 
limited to the terms of Annexure	“A”	as provided hereinabove as illustration to the fees and charges to be charged under 
the aforesaid Discretionary Portfolio Management Services Agreement and Annexure	“C”	containing a summary 
of the risks my investment maybe subject to. 

 
 

  

Con�irmation of fees in client’s own handwriting 

 

 

By and under the hand of the Client: 
 
 

 
Please add the following line (in the space provided above) written in �irst holder’s/authorized signatory’s own handwriting. 
[I/We hereby con�irm that I/we have understood the fees/charges structure and also understood the attached Illustration on fees and charges.] 

 
 
 
 

 

(Client’s Name & Signature) 

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Annexure	“B”:

Con�licts	of	Interest

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature

41
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Annexure	“C”:

Risk	Factors

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Annexure	“D”:

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Annexure	“E”:

Disclosure	of	Interest

List	of	Restricted	Securities	

With reference to the Discretionary Portfolio Management Services Agreement, I/we request not to effect any of my/our  investments in any 

of the companies indicated below and or in any of the companies belonging to the industry (ies) as mentioned below:

Name	of	the	Company	/	Name	of	the	Industry

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Third	Holder	
3rd	Applicant
Signature

Annexure	“F”:

Nomination	Form

III. Nomination in respect of the bene�iciary owner account stands rescinded upon closure of the bene�iciary owner account. Similarly, the 
nomination in respect of the securities shall stand terminated upon transfer of the securities.

I. The nomination can be made only by individuals holding bene�iciary owner accounts on their own behalf singly or jointly. Non-
individuals including society, trust, body corporate, partnership �irm, karta of Hindu Undivided Family, holder of power of attorney 
cannot nominate. If the account is held jointly all joint holders will sign the nomination form.

VII. The cancellation of nomination can be made by individuals only holding bene�iciary owner accounts on their own behalf singly or jointly 
by the same persons who made the original nomination. if the bene�iciary owner account is held jointly, all joint holders will sign the 
cancellation form.

Instructions	related	to	nomination	are	as	below:

Vl.  On cancellation of the nomination, the nomination shall stand rescinded and the Portfolio Manager shall not be under any obligation to 
transfer the securities in favour of the Nominee.    

II. A minor can be nominated. In that event, the name and address of the Guardian of the minor nominee shall be provided by the bene�icial owner.

IV. The Nominee shall not be a trust, society, body corporate, partnership �irm, karta of Hindu Undivided Family or a power of Attorney 
holder. A Non-resident Indian can be a Nominee, subject to the exchange controls in force, from time to time.

V. Transfer of securities in favour of a Nominee shall be valid discharge by the Investment Manager against the legal heir.

through
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Annexure	“G”:

Power	of	Attorney	

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Annexure	“H”:

Investment	Approach

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory

Signature

Authorised Signatory (For Burman Capital) 1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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(For	Corporate/Institutional)	

Risk	Pro�iler	

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature
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Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature

(For	Individual	Customer)	

Risk	Pro�iler	

5. You save more than 30% of your
income 

E. You	are	�inancially	responsible	
for	(exclude	spouse’s	dependents)?

J.



MANDATORY	CLIENT	CONFIRMATION	FOR	INVESTMENT	IN	SECURITIES	OF	ASSOCIATE/RELATED	PARTIES

2. As per SEBI (Portfolio Managers) Regulations, 2020, the limits applicable for investment in the securities of 
associates/related parties of Portfolio Manager are as under:

1. This document is for obtaining the consent/dissent for investment by Portfolio Manager in its 
associates/related parties.

15% 25%

15% 25%

30%

Limit	for	investment	in	single	
associate/	related	party	(as	
percentage	of	client's	AUM)

Limit	for	investment	across	multiple	
associates	/	related	parties	
(as	percentage	of	client's	AUM)

Equity

Security

Debt and hybrid securities

Equity + Debt + Hybrid 
securities

	 Con�lict	of	Interest:	The Portfolio Manager may make investments in related parties/associates or group 

companies as a part of managing /investing in the portfolio companies for and on behalf of the clients as may be 

deemed necessary, from time to time. In such scenarios, the Portfolio Manager shall make best efforts to act in a 

�iduciary capacity in relation to the client's funds and shall endeavour to mitigate any potential con�lict of 

interest that could arise while dealing with such group companies/associates/related parties, in a manner 

which is not detrimental to the client. The portfolio manager shall ensure fair treatment to all clients while 

providing unbiased services and render high. standards of services and shall also ensure to put the client's 

interest above all. The portfolio manager has also put in place, a policy on identifying potential con�licts of 

interests and measures to mitigating them.   

4.  The risks and con�lict of interest associated with investment by the Portfolio Manager in the securities of its 

associates/related parties are as under

3. The client may choose not to invest in the securities of associates/related parties of the Portfolio Manager. 

Further, the client may choose a limit lower than the limits prescribed at para 2 above.

 Risks:  The investments, if made, in securities of the associate / related parties would be within the overall 

framework of the Securities Exchange Board of India (Portfolio Managers) Regulations, 2020 and circulars 

issued thereunder may be applicable. Further, such investments shall be subject to terms and conditions as 

mentioned in the agreement executed with the client & Disclosure document. The Portfolio Manager, before 

investing in the securities of its associates / related parties of the Portfolio Manager, shall evaluate such 

investments, and shall consider the overall level of risk before making such investments. Such investments 

shall be made at arm's length basis and at fair valuation. The risks applicable to such investments shall be no 

different from the risks applicable to other investments.

Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature



Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature

In case of passive breach of investment limits (i.e., occurrence of instances not arising out of omission and/or 

commission of Portfolio Manager) as decided above, a rebalancing of the portfolio is required to be completed 

by Portfolio Managers within a period of 90 days from the date of such breach. However, the client may give 

informed, prior positive consent to the Portfolio Manager for a waiver from the requirement of rebalancing of 

the portfolio to rectify the passive breach of investment limits. The client may choose not to provide any waiver.

Limit	for	investment	in	single	
associate/	related	party	(as	
percentage	of	client's	AUM)

Limit	for	investment	across	multiple	
associates	/	related	parties	
(as	percentage	of	client's	AUM)

Equity

Security

Debt and hybrid securities

Equity + Debt + Hybrid 
securities

•	 	 	Dissent:	1/We	hereby	do	not	give	my	consent	to the Portfolio Manager to invest in the securities of our 

associates/related parties

•	 Consent:	Portfolio	Manager	need	not	rebalance	the	portfolio	on	passive	breach	of	investment	limits.

CONSENT/DISSENT	 FOR	 WAIVER	 FROM	 REBALANCING	 OF	 PORTFOLIO	 ON	 PASSIVE	 BREACH	 OF	

INVESTMENT	LIMITS

•	 Not	Applicable

•	 Dissent:	Portfolio	Manager	should	rebalance	the portfolio on passive breach of investment limits.

• Consent:	 1/We	 hereby	 give	 my	 consent to the Portfolio Manager to invest in the securities of our 
associates/related parties within the limits as speci�ied under para 2 (where no limits provided as under, limits 
as prescribed by SEBI under para 2, as may be amended from time to time, shall apply)

	 CONSENT/DISSENT	FOR	INVESTMENTS	IN	THE	SECURITIES	OF	OUR	ASSOCIATES/RELATED	PARTIES



Signature

2nd Applicant/Authorised Signatory

Signature

3rd Applicant/Authorised Signatory1st/Sole Applicant/Guardian/Authorised Signatory

Signature

 a) Yes

 b) Non-Discretionary Services

1. Did you receive the Disclosure Document?

3. Are you aware about the Investment Approach in which your funds shall be invested and the risk 
 associated to it?

 a) Yes

 b) No

 b) No

 a) Yes

2. Are you aware of the Distributor commission?

 b) No

4. Are you aware of the services provided to you by the Portfolio Manager? If yes, kindly tick which type of 
 services you are being offered ?

 a) Discretionary Services

 c) Advisory Services

 a) Yes

6. How did the Distributor approach you?

 b) No

 a) Family

 c) Existing client of the Distributor

 b) Friend

 d) Others________ (pls specify)

5. Has Distributor guaranteed any minimum rate of return w.r.t the PMS services?

7. Have you read the Portfolio Management Services Agreement?

 a) Yes

 b) No

9. Did your Distributor offered any gift/rebate to take the services from the Portfolio Manager?

8. In which Investment Approach Portfolio Manager shall be investing in?

 b) Equity

 c) Hybrid

 b) No

 a) Debt

 d) Multi 

 a) Yes

Client	Questionnaire



BURMAN	CAPITAL	MANAGEMENT	PVT.	LTD.
CIN : U67100DL2020PTC363363
Second Floor, Express Building, 9-10, 
Bahadur Shah Zafar Marg, New Delhi 110002 

E-mail    : info@burmancapital.com
Website : www.burmancapital.com
Of�ice     : +91 (11) 4320 8000



Most	Important	Terms	and	Conditions	(MITC)	for	the	clients	of	the	Portfolio	Managers

Name of the Portfolio Manager & SEBI Registration 
Number

Contact details of Portfolio Manager

Name of the Client (Details of all the holders)

Distributor Name

Amount Invested

Date of PMS Agreement

Strategy

Investment Approach

Benchmark for the Investment Approach

Investment tenure/horizon

Related party investments

Fees & Charges including exit load, if any levied by 
the Portfolio Manager

Details of bank and demat accounts where client’s 
funds and securities are kept

Tenure of the PMS agreement

Disclosure of interest in various corporate bodies by Client

Nominee along with share of each nominee in PMS, 
Demat and Bank accounts

Name of Guardian, in case the Nominee is a minor

Name and contact details of Investor Relations Of�icer

Other important T&Cs  

Burman Capital Management Pvt. Ltd. & INP10007091

011-43208000

Service Opted by the Client Discretionary

Risk Tolerance of the Client

Equity

Unicorn Portfolio

BSE 500 TRI

As per schedule signed by the client

Bank details & demat details to be shared through 
welcome E-mailer

The term of the portfolio shall be a period of 5 years 
from the effective date, which shall be automatically 
renewed for further 5 years

NA

Mr. Ranjeet Gandhi, 011-43208007

NIL      

Signature

2nd/Sole Holder/Authorised Signatory

Signature

3rd/Sole Holder/Authorised Signatory1st/Sole Holder/Authorised Signatory

Signature

Place:     

The MITC and all information provided here above are applicable to you. The MITC is in addition to and are to be read 
in conjunction with the PMS – Client Agreement executed between you and the Portfolio Manager.

Date:


